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HANKERS AND IHIOKKIW

FISK ROBINSON
BANKERS

Government Bondsa-
nd other

Investment Securities
MEMBERS NEW YORK STOCK EXCHANdB

03 CEDAR STRICT 20 STATC STHKKT

NEW YORK BOSTON

POST CO
Members New York Stock Exchange

74 BROADWAY NEW YORK

lipTown Office I2S6 Broadway
BALTIMORE

12 tMHUII St
PHILADELPHIA

at
WASHINCTON OFFICE

I3U1 f M IV-

VK OWN AND OllEH

50000
ATLANTIC CITY N J

PER CENT
Incrcst Julv lit 1933

Price to yield 370

N W HALSEY CO
BANKERS

40 Wall Street New York City

E CLARENCE JONES CO
BANKERS

New York Philadelphia
I Nassau St 112 So Fourth St

VENDERS N Y 4 PHILA STOCK EXCHANGES

Investment Securities
Kvans II Dlclt Robert E Robinson

INVESTMENT BONDS
1C UIIOAl STRCUT NKW YORK

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
HIGH GRADE PUBLIC SECURITIES

FINANCIAL

FIRST MORTGAGE BONDHOLDERS

United States Shipbuilding Co

A riecrlver ha as you know appointed for
thli property on the application undersigned
as complainants This step WM taken to preserve
our and your Interests from the dlssstrous results
Involved In the success of what Li known as the
Sheldon Plan of Reorganization

Our Investigation convinces us that the situa-
tion of the Company li such as to entitle you to
the payment of the July Interest on your bonds
If the profits belonging to thr Company are prop-
erly applied
The net earnings of the riethlehcm

Co Plant for the year ending July
1st 1002 as represented by th
Company In Its statement to the
New York Stock Exchange mad-
ea recently ns December 24th lat
werr 144108 03

Whilst Us ret earnings for the year
ended April ROth 1003 are stated-
In the Sheldon Plan as 2511264 M

sMiilrigan INCRKASF of 1077OS U-

Tho amines of the Shipyards Plants
on the other hand for the year
ended July lit HWJ according to
the name representations to thr
Stork Kscbanir made In December
last were 194222 03

Whilst their earnings os stated In
the Sheldon Plan for 8 months
lo May ai 1TO3 wore 50dl557J
or at the rate for the year of S072S3 M

Showing a DECREASE for the Ship-

yards of 1M52S9 45

Or more that 18 whilst the Shipyards are stated-
to lie working to their full capacity

The nerelvtrr will Immediately Inaugurate a
thorough and Impartial Investigation of the Com
panys properties and affairs the result of which
will we expert give a somewhat different aspect-
to the value of your bonds and which may also
cipluln the Uethlehcm Company Is not con
trlhuiln out of Its admittedly large net profits
Inward the Shipyards Co so aa to enable the
latter to ruducc floating and pay the In-

terest on Its bonds When Is made
will be presented by a Committee representing

the Interests of depositing bondholders which will
give filr consideration to all Interests without
subordinating your first mortgage to the present
scionil mortgage and without subjecting your
bonds arid stock to an nrbltrary votingtrust-

To this enl the cooperation of the bondholders
li and Is now invllcd The main pur

Plan will be to keep all the properties
Intact a4 at present as a going concern Fore-
closure Is threatened and prompt action Is neces-

nry
lly the terms of Ihc agreement under which

bund may he deposited with the 1ntted Stairs
Mortgage Truft Company at No Sft Cedar Street
New York City on nnd after Monday July dth
and until July SOtlt depositing bondholders-
who are dUsallMIrd with the Man when Issued
will be at liberty to withdraw their bonds

Information ran be hal on application to the
Chairman nt No 135 llroadway New Yorlc City

July d 100-

3ItOLANI II CONKIIN
MAX NATHAN
JACOB V MACK

Protective Committee

IMNHOSAIJS-

1IUWSALS FOIl TAIILKWARIi KTC
Jcpot M II2H Arch st Ihlla Ia
C 1N3 Sealed proposals In triplicate will be re-
fctlvcil here until H oclock A July 21
1M13 fur furnishing this rtrpot with 20000 each
dinner and soup plates cups 10000 saucers
30UO water too cellars 40nco bowls
Kfl llpprrs broad knives rAe each crrvlng
knives forks ami steels K cleavers M Forties
terlllfrs 20 clamps mul IS cross bars for
Knlernrlsi meat cutters nil to conform to standard
samples nt Arsenal Quantities to tin
subject to 0 cent Increase If desired the
Department Government rrsrrves the right to
reject or any or all proposals or any

Preference Oven to articles of domestic
production or manufacture conditions of

Including In the price of foreign pro-
duction or manufacture the duty thereon being
equal A ilAUAXTKK In 10 percent of the value

the nrllcliw proposed for must accompany each
not be con-

sidered flanks for proposals will be furnished

to lir endorsed Proposals for
dressed In Col M MARSHALL Aast Or Mr
Ciencral IJ S Army Depot yuarlennoster

FORT WADSWOHTII N Y Jnlv 7 1003
frilled proposals for building Ward on liespits of In rear lor kitchen
etc will he received until II A M 7
Irfirmiitlon furnished on application u
eivis rlilit lo or any

part thereof containing
a1s be Indorsed for building

Watt otc addressed Lieut OIO L

IS EXOINKKIUIIFICB New Conn
July II 1603 Scaled proposals will be received hum
until noon of July 17 0 I3 and then publicly opened
for furnishing 10000 bbls of Portland
cement on duck at Great Gull Plum or Fishers

N Y as may be directed or on or

plication CHAS K POWELL MJ Kngrs

nuln Fifth St

FUR BONDS

DICK ROBINSONB-

ANKERS
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FINANCIAL AND COMMERCIAL

TinjBaDAr July 9
Hordenlpg money oonditlona at West-

ern oentrcn under the Influence of early
harvesting demands coming on top of the
demands of genoral buslnefia It l likely
had aomo Influence in caupliiK the stock
market to develop Activity today at tho
expense of prices Additional engage
mttnts of gold for export to Europe amount
ing to 2000000 were announced The
uncertainty regarding what will bo tho
Knowing of tomorrows monthly Govern-
ment crop report won also a cause for

and nentlment not Improved-
by tho fact that the grain markets despite
the excellent crop weather slnco tho month
began have held very firmly Wheat In
fact advanced about ono cent a liunhel
today and corn advanced about half a

Tim apparent turn for the season
movement of money which has been

exemplified by a downward tendency In
New York exchange at important interior
cities would ordinarily point to higher
rates for borrowers in the local
money market though large Government
disbursements and the payment this month
of the 840000000 loan of tho Pennsylvania
Railroad Company made possible through
the successful subscription to that com
panys now stock may help toward a
continuation of easy rates This however
SeemS certainly dependent upon the non
development in the stock market of any
important speculative movement for the
rise Bankers have been emphatic for a
long time put in asserting that there Is
no extra money available for Wall Street
speculative purposes and have welcomed-

the recent dull period in speculation and
the cessation in the creation of new security
Issues AH tho most excellent thing that
could occur When cotton prices broke
heavily this week there was hope that
they would fall to a where foreign
consumers would market and
that through purchascH of the commodity-
for export there would bo a supply of

created that would at least In part
obviate further exports of gold This
so far as actual cotton purchases for
are concerned has not been borne out
anti in fact coincident with a revival of
activity today by the New Orleans clique
the price of spot was marked up
again 3 a bale or cents a pound
This WM another factor disturbing to the
stock market

Londons early attitude toward our
market was again encouraging today
tho cable quotations showing fractional
advanced under the Influence of which
the local opening was firm The earliest
prices however were the host of the lay
and there worn Indications that the bear
party which in ilH ac-

tivities since the last heavy break In prices
was putting out limited short linon and
endeavoring to induco fresh liquidation-
In this the bears were Sow
York Central was ono of enrlimt conk
features some of the welling apparently
being based upon the thoory that the stock
is too high relatively compared with the
shares of the Pennsylvania Ilailroad par
ticularly as tho New York Central company
is not like tho Pennsylvania company
through with financing of needed Improve-
ments Rumors which were revived of
an early new stock issue met with semi-
official denial It was suggested how
ever that I ho plans for t ho neeenfiary financ-
ing of the New York tent rods now terminals
may lie done by tho formation of a terminal
company guaranteed by itw lf titus mak-
ing it literally true that there will be no
new issue of stock or bonds by the railroad
company and presumably that there will
be no new rights either The benr opera-

tors in the market were also successful
In bringing about some liquidation in the
shares of tho United States Steel Corpora-
tion It was announced that a further
decline of SO cents a ton had taken place
In tho local price of pig Iron and a cut
was reported to have been made at
Pittsburg in the price of stoel billets A

lowering of the prices for raw material
Is however favorable to manufacturers
of finished steel products The stock
market in general closed active and weak
at about the lowest quotations
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p 424-
KeoA DesM 23
Iae i pf 02-

i LI AW SO

ma-

Mfi Ibid lot pf U
200 M
172 RepboSteel 131-

4I40H Rep Steel pf 74
170 Rock Island 11
134 llncUIsId pf 71
23 Rubber Ods

3 77
SlossSbrf 104

84
eOMSU AO I II
I7H StJAOI Istpf 40
S8 StJOIZdpf DM-

27M StLASF 71
181 StLASFlp7
110 StLASFJp 4C

90 lit
80Jf S7-

IMM St P A Om ISO

257 So Pacific 48M
20 Salty Co 23
83 n7
42 Mob to-
I3 Stan R St Tw 2
24 TennCL 4M
74 34
29 Texas Pac 21-

l f
S4U-

32h TStLWp 43
87A Twin City D-

O8ri UnPaclOc A-

O81M UnPacipf
2 United Fruit I02

US Express 107
177 U S Leather H
Ion 84
82 1S3

00 rsRIlyACp A-

lI33i U S Rubber II
18 4

89 U 9 Steel Co 2

80 j US Steel Cop 80
43 VaCar Co 52

0 VaCar Co pf 113

2 Wabai MM-

46VJ Wahosh pf 42

15 WellsFrxp153
741 West ID Tel saM

I 2 H
4 85
13 WALU2pf 31 i-

KiOJi 20
33 WlJ Cent if 4 4-

TIK OUTSIDE MAttKKT

Tilt outside neciirltleK market today failed
to how ntiy Improvement over

for BOIIIC time Speculation an-
a whole contiiiuccl narrow Interest
ceutr d In very tow shares Prices In the
early hours were generally steady but shortly
lifter luiiin n In KYIII

with the wenkiirsn In the stock market
but oven this failed to Htlrnulatn tiny
HvUliiK Northern Seciirltlfn suffered the
Inrsest Iciss on offer
Itien decllnlnit nearly cent antI end
Intr nt the lowest International Mercantile
Marino shares continued weak nlthoutrh
a slightly better In the

n slight advance over yesterdays
low tlcure American Can
fractional louses Manhattan Transit re

Tho copper shares broke sharply In win
puthy with the weakness In which
was offered down Ve further todav ireone
Consolidated lost 1 per rent Vnlted lopper
sold off i per rent Tennpfwen i
per cent Knob Copper arid Mon-
treal nnd Hoston a Consolidated
Rubber Tim Income I declined 2 oat
on offerings to 8 New York Railway
4 s lost about

The trnnsitntlons In the market today
were rm follows

open WffV f ii
i c l j mt tK r

4IAn4A 0 OJ Ai f i
IfiO m r i rf 4 42 i 42
1iO HarSttteOai 510 bIO 518 VI
100 R RaTfl UAO 2 HO li 3 it-

j oo Ch Pneu Tool 004 004 004 004l-
OOConTtBLAR n Ml W a i
400 KuelO Por 28H 28 i 2SS 2BU

2100 OrseneOCop 22 22 21 211
0 Hack Mead 74 7 7 7

100 HotlstnOllpf ft 4 34 14 14
100 Inierhor R T 1 0 II I Oil 1 OM-

IOOnlM rM 4a 4U 4H
4 IntMerMmpt 20H 20j 20 204
10 Lt Fu l 4 P 31i nS HflJ
Mo Man Trail Hs rt n
700 Won A H Co I I I I

I9JO N SecurlHM 04 04 t B1J Ol
100 XVTrant fl4 34 Ala Oa-
id otis Kiev tt na all ui
101 Otis lilev pf DA 95 03 03

10 nnakppf 1014 10 114 10114
6 Standard OtlO A 0 BOO 130 030

200 St Tram a 2Di 21i 2n4
445 Lnltud Co I 8t 4

U S Lt A lit 8U Bt 8H 8
300 Wht Kb Coy I in j

tovnal-
inoo Am Writ Pii 72 72 72 72
10000 Con R Tire Inc S K 8
5000 Erien4swt SO 8 HO HO
8000 tnt Slld h l 88U 88 B8T 8874

LATEST QVOTATIHVS OF
OVTSiDK STOCKS

American Csi eoTimon
I American Can prcif rr 1-

An Do Forest On

Anal rd m Gas 4 per e nt
American Llcl and Traotloa-
Aaerlean Light an i Traetlnn pt
Anerlsan Wrltlnc Paper corn mar
American Wrttlar Par proftrrsl-
AmericAn Wrltlnc Paper boat
British Columbia Copper
Bmnklm sad Sew York Perrr
Brooklyn and M Y P per
Drooklrn Rapid Tramp ts
Buffalo Uos-

Otntral Foundry common
Central Foundry preferrel
Central Foundry
Compreued Air
Consolidated lienIterator Co
Dominion Securities
TIn Hallway IT I

Zlectrlc lIes common
Blcctrlo Seat greferreil-
Rleotrla Vehicle common
Klrctrlo Vehicle pr f rred
Electric lead Reduction eommai-
Kpctric Lead Roductton prefirrait
Steele Steel common
Empire Steel prefcrrid-
Xlcetra PoeumMIc
Gold Hill Copper
Greene Consolidated Copper
Ilsnkeasack lleadaws Cnmpai
Hill Slfna-
HaYSia Tobaeto common
Havaaa Tobaato preferred
International Uerentll Utrlnt
International Ufrrantlle pf
International Uereastllc Uir hit
Interborouih Kapld Traailt 1

International rtcelpli
International S

Light F and P of W VlrtUlt-
LackawnnnaSteelwri paid
Usronnl WlreUst Tclccrapa-
Ua hattan Trtnilt
Montreal and notion Copper
New York Transportation
Northern Swuritlts
New Orleans Street RallwsT cost
N w Orleans Street Rsllirsy pt
New Orleans iSlretl lly 4V4 pr ct
Otis Elevator Companr ontrnJii
Olla Klcvator Compaay prrfcrrsJ
Peoria Dcoatur BvaairlUt
Rapid Vehicle rights
Rcyal Salting Powder commas 1

floyol Biklnc Pondtr preferred
atsty Car Urhl sad Heat Co
SI Louis Traailt common

aboard Air Lie commaa
Seaboard Air LJai prelerrsd
Sentinel Copper
UtandarU Oil Co of New Jersey t
Storsc Posit
Tennessee Copper
Tonopah Gold Mialnz Oo-

Uilon Copper
Ualted Copper
Ualtrd Hallways of 81 Louis prof
Usloi Typewriter
Ualoa Typewriter 1st preferred I
Uslon TypewrltetZd preferrcil
Wortlilnjion Pump preferred I

Willie kaub Copper
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BOSTON CLOSING QUOTATIONS

noyltonL 3W Atlantis OJ4 10-

B Boston M 7 Bliiiraara 33 20i
W Knrf L SOs Uonantt 70o
AAuChc Itl 1 74CalAll c440 400-
AA Chp 70 CentlCop 10 20U

13 ON Cent oil 74 0
WesTATe 13 1 4 IH-
WesTATp OO Oopltintt 08 084-
Uei Tel I 4 Daly W st 43

130 KtrnttHet 214

OSYcin7 130 Franklin 8j 0
Cnrpf113 Grnbr 4 4l-

WomCoaH03J4 104 OuJato I

Dom Steel I OH 10 ItleRyile 7 7N-
lliuu Kleo 20M an Uauftm 0 H-

UastElpt K3i 83Jj Ulolilgan 8 i 8
On 304 n07UonCAO 4W A 4-

Uaasnp 70V4 80 llonAUot 7Ho I

PlantCCe 9Q Mohawk 42 41-
PlantCCp OO Msyflcr I 114
NwlflAOo 1 0H OOVi Xapv Jlct ti 3 4-

iler IHOM OUCWpl 4 I

UShoec 4H 405jOlilOoin IIi i
SOti 3O Osceola 04 00

U Fruit OI OUH lOl Phunlx 4 3-

Ilos A A 40 240 Payroll 20 21
Uos AM Julncy 03 07
lbs El 14 Iii 1424 BlnxlcNl l 3
WUndsnit 00 oo4F mar
AmBTii 97 UH shannon II 1 Hi
Dom Coal iTsraraokl 00 103

1st
HI a non

80 87
TrinIty 04 A4

roadS 100 V S Uln 31 BlI-

II 511 con US Oil 12
deli 8s 100 UUa Coil 2B7J-

Advnfra 414 VlctoiU 4-

Allouei 314 074 Wlnooa H 8 j
Arcadian ajf 2 Wolverln GO 07
Arnold I Wyandol 14 I J-

rttlLADCLFIUA QVOTATWXH-

nn A M IM Atkm-
ACofAVi 10 IOilndStll4 h
Cam Iron 4fl j Left V Hit 4 Mi
Cam Steel alj 2 flj I C ft Nsv CH CO-

O 40 a I o fl 108 Uirsien c 2 j 2V
VAipht Si 4

Con L S c SJ4 2 l1l Pa lIlt tiai OSJj
Con L S p 1 tl iu Custeel c OO 31-
CTofNJ 07U II 7 Ia Steel p 88 80-
CTofVI Is 1 0i I Ojl Plill rliC 08 13lf-
lHlaSSc HPBGTJs Oin 00iWUSSp 11 pun Trso 34 UO
KCoofAm 8 0 Itji Co J

ElecSUo icburlltlll-
EI cAIT4s IM pl RKSUllo
KliMLlStlOO 107 43 40iIndSllty 82 67i 88i-

MOMKY AND KXCUANlK
Money on call 2VJ1i per cent lost loan

3 per cent rule i per Cent Timemoney Is rntotod at UCT cent for sixty
per cent for ninety days 5 per-

cent for six months arid cent for
soven and eight months Commercial pnp r
is noted nt Ji3H per cent for prime lo
names and names
5V rt per cent

Sterling exchange mnrliet win weak and
lOSj15 Thero wns a four
of hills offering while tp demand from
remitters were only moderite ontlnontalexchange was steady Iotted rates were
quoted at S4W for lone bills nitd 84S8 for
short Actual rates Lone bills l840rvi

4 M sight drafts flR71Aiu3lSi and cnble
transfers 4 K8r rMS8 Franc were quoted
lit 5 for long and flirVuSshort relchcniurUs were d at 85rf i
for and MMiaM n10 for stuart
were quoted 40W 0 iifl for lon and
40 Sl8fa4HS for short

Domestic exchnnire on New York Boston
c Cnnrleston IliiyiiKt pur-

nolllnc zie pretnluni Savunnnli
Sc discount Xiv iireinluni Wan

2f
j 2V premium St Louis Si

discount Clnclnnntl lie
tween banks par over counter M pre-
mium New Orleans Commercial pur to
23c banks III premium louii-
vllle SOc premium Stic pro

St premium lOo
discount Minneapolis W premium

in txjudon IVjiai per cent Hate
of discount In the nurkit for short nml
threemonths hills sjesi per cent Con
sols for money oped nl C nnd for tie
account nt 02 Tlie hank f mini-
mum rate of dlscciunt uiiftmiiKed 1 per Rent
The proportion of its reserve tu liabilities
Is 514J per cent against 4200 lust week
nnd 8 the corresponding neik of last year
The statement lh bank snows
the following chances from the prevloiw no
counts Tie total reserves it71KW
circulation decreased i4MK b illlnn de
creased jCinrin l other securities decreased

11200000 ilsuiiMviiodlHl4IOO-
Jptlilo decriiised 342IKH note
reserves decreased tsn00o iovvrninent
securities Incrensfd 02ix 1arltt advices
nuote s icr cents 7 liunos 03 centimes
Kcluump on London 2S franc 12 cen-
times The prIvate f illscount is II

per cent Tho Miti ment of the Ilann
France shows th following ohniicr

Notes in circiilnlion derrciiseti 2ttuVooo
francs treasury accounts current decreased
22V2JoOfl francs gold on hand imreiwidB-
OOOOOO fraiiCH bills discounted cletT n ed-

2l 75000 francs silver on hand dccreiwed
74000 trance advice diioto exchange
on London 0marks pfeinicc
rate of discount is per cent

New York Clearing llousi stalement Ex
chanues J2 balance f IOUIIUM-
HubTreasury debit bitlnnci 77n72

Commercial of bar silver In New York
R3e Bar slIver in London closed nt 24 7lfld
Mexican sliver dollars wer nuoted nt 4lc

COMMKHCIA-

Lrotlon Advinces Slmrplj for Near Months
Nest OrleaiHi and Shorts Unytnc
CableS Hrtt r Than Kxpcctrit Woo

ill UaiuaBr In Texasiraln Firmer
nfivoralte Top Itcporls otTce-

IrotlslotiH Down

TliiRHitAT July n GRAIN

was active and firm Sales ItloiKM bush
inulnly for export here and at thn otitports
No 2 red In elevator July price 1

Northern Duluth 10lc over September
No I Northern New York lOc over North

i western receipts were1 HO uiriiiiwt LM
I last week and 2W List year Chicago 21 ears

nguiiwt 21 last week nnd 31 a ycnrnso Futures
closed Sc to Uv higlier Siilen ISDOuoolms-
hIriccs ns follows

fii lH sh Loir COos Last-
Ing nl est lag lfHt

July Ms Mj 851 Mti NH-
iSeplfinber NlJn 21 US Mn tl

SHa 8214 l 2l 814
OtIs err steady Sales 9OfK hush No 2

white 4Vc No J white Rye was firm
i Western4nec I Mluilalo Carious Jersey

und State o to nominal track Corn
was Irregulnr Stole 7HOW bush No 2
In druilur July price No2 Sue No 2 yellow

Do Fuluivs elo ed imchaiiKiMi lo ijc lilunir
Sales i iKObinli Prices HS follows

lrii Illgfi loit
ills ful r l ing Miiht

July M
September M i M M I-
Wlleccmhrr 37 M Ii7 67t 57-

Till shows the graIn mnvcnirnt
New York nnit Corn Ouli use Uarlev-

RilclpU 1053IK M500
Kinorti IOU0017IIHW IIKW

I hlcnffo-
IlPClIpUI 250001770001117000 10000 37000
Shipments 7llMO 71001 IlOiKK 4fliii

Rfcelpts HlOOO WOOOO 1S3000
Shipments 1x1000 22Voou IMJXO

Wheat advanced Inducnceil by bad
crop reports train the vmawril and

of a iovcrniiunt report
Morrovnr oiilslilerH were peralstrnl

buyers Northwestern ant Miuinwcslern markets
were strung then was flop illapoiltlon to sell at all
freely snorts covered ant there was some
at we attributed to Innuctillal Interest
TnrcMhlnt returns In the Southwest In many In-

stances are disappointing and Illinois Is not ex-
pected lo ylell over 200i hush lo
some reports ns aralnit 11000000 last year wblln-
tNorlliwesirrn advices stick to It tuat the crop hcs
sustained Injury III the main Ihn
weather favorable I tin Irtct Current was rather
hiartsu tin cables were lower fore en UOIIIM
sold and there was more or let rcilimii partly
by provision Interests lInt generally thor WHS

noire disposition to buy than lluulan
orop to have been by InlnLsc neat

from Italy Indicate u coodharveil Parts
dropped 10 to 20 crnllmni Llvirpail n to Md

a kr iuci cot 22 cars
of wincii 2 Were contract snot a new

A desptlch from Fargo N I via Chicago
said Sonii claim Is felt over the presence nf-

wrsttrn
Iteporti have liecn sent t Irnf of the
North Dakota AKrlcultunil ColliKe that the worms
ntv levastallm wnie of tno wheat Helils

uuie me ol them Sill they
lake nluDliitcly the vcicrtatlon from the rttIUs
tiny liiltst Mr nns lelt here for
tu Invfullltate Thn irtcir Current said II
ia been tnf of Uir siason for harvest

anil crop growth lliporti or ctlsapiolnilntf wheat
have hero received mm the ienttal Slates

Iml elsewhere rcsulis eye fnvoral The quality
Is averaging well

Corn ailvanrert iiwlnj lo riprclotlonsot a hulllxh-
jovernmsnt light oltrrlnc unfavorahlu

crop reports and crnernl buying here and at tn-

Wdil on the rtso pruilt taking caused souse re-

action Prnmlon were sellers The
weather was tenrrally fair ami lint and the PeWssys that the crop In crowlnc rapidly and
Improvlnr Oau were fOrmer on the strength of

and nmral tiutnir The i rirr rur
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Chartered 1822

The Farmers Loan and Trust Company
Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

ilnent

II Coi
capital
scribed
are Jj-

i Soutl
Worth-

Wh

I

I I lUJs

16 18 20

L

CM1AMI flER-

C02U
jillI

of t

dIsc

Is Ia

rent the In miklnic favorable progress
that thcylitlcl In the West will be up to the
or better hut for the entire country the yield will
t slightly below the average

Ilrm anti more active sales 100CO
Mils Hecetnts were 800 hIlt and 2ltlio sacks
exports hbls and I7MO socks Winter In

SW 3NO No 2 extra KMOi-
S2IM clears Mlnt83V stralirhti Umitl37i
patents Spring In biilo clears

patents wii B l70
Rye Hour S3ttUm

COTTON spot cotton here advanced 00
Salts 7S bales for and 100 delivered on
contracts Middling uplands 122UC atalnal U-

cIC Savannah declined Uc Liverpool ad-
vanced 10 points on the spot with
tithes advanced 8 to 0 but lost jiart-
oi rise Manchester was Irregular

Use movement today was as follows
Lost Lost

Toility V ik Year
Iort receipts aa jB17 W

New estimated to-
morrow 900 to 000 lon 2M-

Auruita in is
t

St Louis
lloiiiinn HJ 42 217

Mvripool dosing prim luIS IU3d July
AiiKUit September flH-

iillld SepUinberOctobrr
33 l November Dccimber 5iO-

SIH Dectmtiri Jnmiar MMsty filS4iHd February torch 6l Sl3di-
MarchApril Port exports H Isles

closed Mincly at a net list or 7 point on
Auicuit S3 nn September And So to 18 Oil
of the list cMlinatcd stiles of sooMJO haloS
Illees us follow

llttihrst lnur iloilna Last nlgM
July 127i 10ft I240HU10 113fcftl15-
Auirust 12W I 1225 tl729 IIISWIMU
September IOM IDOl Kl77srlu7K ll44ttlo45
October II1M lt7i HfKiij tt07 70 l ttKO
December 071 fiSO B7I lirtifrt UIL1

January 070 B52 iinrj OH8 iiuUKA7
There rl e In cotton today lInt In August

Snot September being marked owlnii to brisk buy-
Ing of the near month by brokers to be-

ictlnc for tile New Urban hull clique a clfniand
from the shorts In those options nn Indlhposl
lion to aril freely mvlnic lo carol manipulation
Then too boll weevil are said 10 be doing Increasing
damage In Texas the Liverpool nilvU were helter
Than expected Inn spot icron Hie water were
the or some the South end Wall
Street so did Kurope and rosin traders
At one limo early liSt there was a reaction
slid Mlclit net decline on rontlnued favorable
vevlier Improvlnir crop accounts from mo t
sections quiet markets unfavorable trade
reports selllnn for local and Wall Street a

count hut M II rcllled on Sew OrIents nnd
other buying cool advanced rapidly closlnir at only
n slirht reaction Iron tIle of the ilaj-

Thf belief continues to caln ground that New Or-

leans hulls ore stIll filendly to tM

Inf SIrs sold Thirc Is talk of a snuerie1-
In tile August option but we do not believe In view
n the fluctuations that a short
Interest remains snot taOist conclude that Hie
tons In that option will be base the actual

demiuid Itchy while of low trade
Is of ftniilc and can eiisly bf with

plnn ni The Heather nat to iny over tile
ueitern and centra bill was mostly clear and lot
wilii s mr showers on the coast and sonic In
Allantc Mites The coniilllons reported are e-

rrllent for the growth nnd of the
plant antI unless premature development takes

01 ft result of high temperatures
the heavy preclpt ton rlurlng In rronlh
the art cirtalniy yen brIght Hut fruit
age at time would lie dlsidvantnje as the
plant has tint yet secured g rowtn rnnuicli to stand
It private advices fpim the boll weevil otis

trtct contlni lo tie very itloomy StIll wr have no-

diiiiht that the Texas crop much reduced by
IM ravaces The near Mlurc of the market
we should Judge nil continue to relied th
nf the spot situation and Its prvslulc rxKnsiim
Into nnd tlc advance
Into the Winter noiitht which last wr ore not In

lo follow on the Tong sdr It Is needless
10 say that weather news will b of tin creuuM In
fluency on speculation from IhU time fonvanl-
nnd Ihit th chip does not impure hIgh

Corrrr Itlo on the iot was firm at 1 316c
for No 7 fiaki toooo bats Santos Sos 4 at
JUc cand f 4il ae lniril Amerlcrtn Futures
advanced 10 to 20 point clailnc llrm with salts
of 275 i bans Havre was unehanjjed llamburif
unchanged to M pIg American ware
liouje dellvcrlKs 3 bacH llo va unchnniccdi-
reccltits IHOO baits stock MIOW ejchinie

on nilvanci of 1 IJ Sinliw wni tin
changed ieets SB11 bags MccV 7otCO-
Irlces at follows

July

September
itiiher

November
December
January
FehrUaO
Mardi

io03s iiroituioA-
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Coffee was quiet bl1 price advanced on local
buying supposedly for lonir account Iljetlicr
with some covcilng The rise was dwelled by
sales llrm offer front Hr ll-

MBTAtK In London tin was 7s id lower
for spot at 122 10 and I0i lower for futures
at 110 IS The market Slat nhoiit W points
lower Copper declined 71 Id In Ixmdon to CM
Iii Bd for spot anti iW 7s Oil for futures
market here was quiet and unchanged Lead
was unchanged In both markets with the foreign
closing 11 s 3d Spelter w1 also unchanged
here and abroad with that inaikH at 2O 17s del

Following are tile quotations of the Metal Ex-

change Copper L spot He electrolytic spot
I4c cistlng lisocitl37Sc tin 2dNQa27lOc
load I12i c V7t tflr Iron Northern
No 1 X IINSOBjSin5o No 2 J1750 tJlS50 No 3

Plain II7 1710 Southern No 1 foundry lisa
I1H60 No 1 soil lSfcINW pIg Iron warrants
nominal

VAiSTonM Spirits of turpentine 41 JlHjc
Common to croud strained rosin to 202

I wan quiet rellncd Continent
1at Western prIme SHI South American H1C-

llrnzl kcTi JI025 Tallow fc Dressrcl hogs
Mutter lrcarnfry extras 20e HrM-

liia20c seconds IRttlNlic CheeseMate f c
smell Inner intc fair to prime a llOf large
colored fancy lOc Kgirs Nearby frcih Bathcrfd-
eitrcni lOWc seconds to IrMa litolc Chicago
July 0 sales mainly of Seplember-
mirk and lird best ted lint by packers and
foil wed later tIle larger local
Inner prices The market could no stead the
strain as demand was from shorts
The oath trade was disappointing

StiOARHiw was firm at 30tec for IKJ test and
Ktllin for SD test Defined was active lImo
granulaiod liowteC-

IIICAOO July tThese were In toys prices
Ojim IHa 7oit Cbs Laft
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IVI7 1SI7V 1400 147S 1S15
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Whtal i iff Vlffftf
Minneapolis eol7Vt 77 il 71i 77 7H

7f H 74lj 7M 74

Duluth Sept 77J 7 i 781 77 i
Dec 78 7l i 7H 7M 73

nultith MiUi 1031

Toledo July 7 M 7M1 TDl 7Hii
79H 7H 7 t 7-

1Tolcdoclover1ulyf70 sin 570 570 570
Sent 7 MH nor t i 7i

SCan City corn Sent 4IP 7 4dH 47 411

St Louis Sept 77 7l i 77-
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ISIIniHPorn pl 5li M4 to
13SH 13 K-

Ilve Stock tlarhotT-

ntiRiinAr July 0
of beeves were 37 head nil consigned

direct No sales reported Dressed beef steady
city dresied native sides OM4tm jc per Ib Cables
last received quoted American steers nt liailji1
dressed weight beef atKMiii per Ib-

No exports reported for today or tomorrow
Hecelpts of rll for the market were ion

unit 374 head on tale nil told The ninrket nearly
nominal about 300 head unsold a few course veals-
aold at IVW per ion lbs City dressed veal 7
10ic tier ll-

Itecclnts of sheep and Iambi oil tar tile market
were 777 hired 40 cars on sale nil lold Sheep
ruled slow and week sales of limlw nvcniircd
slightly lower than yesterday Xhoit rirs of
slock wcro unsold sold at 275 ttO
per 100 Ins lambs at 851805 2 curs nt J070-
Drened mutton erdiOc per Ib dressed lambs

Receipts of hogs were 3523 head about a ear-
n alive No sales reported
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13B BROADWAY
CAPITAL AND SURPLUS

5000000

NEWARK N J

Rents Sats DeposIt Doses trio from the
tlon ot stringers undor ths Inhtrltancatai Law

Y Security and Trust Co
4IJ nrU1 STKKKT NEW YORK

Capital and Surplus 5000000

DIVII1EMIH AND INTFHK-

NTionsviiii A ic u co
Titus llourd of Directors of the Louisville antI

Nashville Kallruad nntpany this clay declared a
dividend of two nnt Lj per cent
payable on nnd After AtiKUst 10 1W3 to such ai
shall be registered MocklioKlcrs of the Company
nt a oclock 1 M on July H 1NK-

IThu stocli transfer book will close at 1 oclockI-
1 M on the Situ Instant eliot rcojien at III A U
on August 10 liittl-

B L SMITHBIIS Asst Treasurer
Vew York July it 100-

3TIIK ROCK ISLANU COMPANY
Vew Yorl City July 7 ID01

The Hoard of Dlrictors of Thn Kock Inland Com
have declared a quarterly dividend on ilia

preferred stock of per shire Augus
its holdersof shares of the preferred

capital stock or their liral o
record on the closlnir of the tlO l4 luU
17 IIK1S The transfer hooks hoc the prcfcm
stock Mill he elowi nt 3 oclwlt I1 M lul u an-

l rned airnln at 10 oclock A M 20 IW-
3ililtllT ItftliirS Assistant Treasurer

TIIMMiSSniC COPPER CO1IPAM-
Xrw Viirk July 2 inrei

The Hoard of Directors have declared the first
semiannual Dividend on tIle stock of this

of t of the par value of the Mock l
Inc One dollar and twenty live cents lilWi
shire payable the day ot July 1D01 lo stock

at tilt close ol tiuslniM Thurn
day July ID llfiS

The transter books will hr closed nn July 10
IBM ant will be opened on July 31 inoS

SLSMANN Treasurer

AMERICA TEIKPIIOSK AM TELUCKAPIl
COMPANY

A Dividend of One anti n half Dollars shari
and an eitra Dividend of Three fourths Dollar

share will be paid on Wdneiday July 11 IIKI
to stockholders of record at Otto close of bushusj
on Tuesday June tft 1303

The transfer lioolis will be claird from July t
to July IS 1013 both days Included

WILLIAM R Did VBR Treasurer
New Yorlr June 15

Gulf Ship Islan Railroad Comply
Common Slock Ill tlcnl o 2

A quarterly dividend of ONB II PKII CUNT nn
the CapItol Stock has heen declared psyanle July
15 1001

R E IOWIUS Treasurer
KISK Jfc ROHIXSOS t3 Clliir St N T

Financial Aeeuts

SayIng Hanks

Metropolitan Savings Bank
1 and 3 Conpir Institute

CIIAItTFnil ISM

lOOth D8VIDEMD
New York June SIlt lutu-

INTEnEST ron TIll HALF YEAH KMJlV-
IJtvn SJTM 1 3 nl the rats ot

Three and OneKali Per Cent Per Annum
will bJ credit M tu depositors thereto tinder
tile nf tIe bunk cm sums from IS to 13000-

1NTEHKST pYAULK JlLY 11TII ISO
MONEY nnPOSl I i on or before July 10ll

will draw interiM fmm Iul lit
JONATHAN II fltllEY President

KDWAni SIIKHKH Srcrolnrv

THE HEW YORK SAVINGS BANK

N W Cor Utn SI 8th Avenue

The IriiMees have Iliiil the lairreit t h

credited to cieposltora JtiU 1 iUi mwll 1 l
the rate

Four Per Cent Por Annum
i ill account u liM

Three and OneHalf Cent Per Annum

on alt arcounls escrcilliiir lHii-
Drposlts nmdc 01 or Infore H w will draw

InteieM tram July

11 Il S H Wiidli In111111-
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S K r nih Ave nl l h H

ICAIF I1U CINT PKII ANAIM w11 h r IM
depositors for tlm SIX MdNlll1 lilllHU

HNDINtJHM cm all irii front

tie dollars to tOre doll liiifrii
under ttie hi1 laws ia tile 11 IVvn iina
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